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This memorandum supersedes TSB-M-81(20)S dated November 24, 1981
which should be destroyed.

1981 Legislation

Chapter 846 - Effective August 26, 1981

Section 1115(a)(12) of the tax law is amended to read as follows:

Machinery or equipment for use or consumption directly
and predominantly in the production of tangible personal property,
gas, electricity, refrigeration or steam for sale, by manufacturing,
processing, generating, assembling, refining, mining or extracting
or telephone central office equipment or station apparatus or
comparable telegraph equipment for use directly and
predominantly in receiving at destination or initiating and
switching telephone or telegraph communication, but not including
parts with a useful life of one year or less or tools or supplies used
in connection with such machinery, equipment or apparatus. This
exemption shall include all pipe, pipeline, drilling rigs, service rigs,
vehicles and associated equipment used in the drilling, production
and operation of oil, gas, and solution mining activities to the point
of sale to the first commercial purchaser.

NOTE: New material is underscored.


