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Guidelines for
Insurance Companies Establishing PASS Funds
Notice of Obsolescence

Chapters 28 and 333 of the Laws of 1987 repealed the provisions of the New York State Tax
Law and the Administrative Code of the City of New York that provided for Parent's and
Student's Savings (PASS) Plans. Therefore, TSB-M-79-(3)-1, issued April 16, 1979, which set
forth guidelines for insurance companies establishing PASS funds, is obsolete and should no
longer be relied upon.

See TSB-M-87-(20)I for further information concerning the effective date of the repeal of these
provisions and the special transitional rules that applied at the time of repeal.
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