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Capital Loss Deduction for Banks Notice of Obsolescence

TSB-M-78(18)C, issued September 8, 1978, is obsolete and has been replaced by this
memorandum. Chapter 298 of the Laws of 1985 substantially changed the franchise tax on
Banking Corporations imposed under Article 32 of the Tax Law. The most current information
regarding the computation of entire net income on combined returns (formerly consolidated
returns) may be found in TSB-M-85(16)C or regulation sections 18-2.5(b) and 18-2.6.
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